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Directorate of Academics, and Research 

MBA/BBA Program

Essential of Islamic Finance

Pre-requisite Courses: Introduction to Business/ Microeconomics
Course Description: This program develops an understanding of financing options available. It discusses various prohibited equity and debt financing options that need to be avoid. How does the state’s fiscal policy work in an interest-free context? The program helps to develop an understanding of this highly complex and theoretical topic. Islamic economics and finance, implemented properly, uplift the human condition and bring about a true welfare state. What role does Islamic economics and finance play in the development of a welfare state? It also discusses the role of Islamic economics and finance, in the absence of an Islamic state and how can in grassroots development be implemented.

 Course Objective: This is a comprehensive program designed to give students an understanding of the issues involved in Islamic Finance, Banking & Economics. The program will benefit students with Islamic Finance as well as those new to the field. This program includes in-depth study of the new emerging system in corporate treasurers, financiers, bankers. Basic understanding of definitions used in the Islamic Financial System and it is an overview of the basic ideas and the foundations of Islamic Economics and Finance. Program presents a detailed discussion on other similar ideas that form the basis of Islamic Economics and Finance.

Course Contents

· Economic System in Islam

· Islamic Finance Introduction & Background 

· Terms of Islamic Finance &

· Legal Framework 

· Concept of Riba and Other Prohibited Activities

· Islamic Financial Products 

· Numerical

Testing and Grading: Learning will be accomplished through lectures, outside readings case analysis and student participation in classroom discussion and presentations. Grading will tend to focus on your overall personality rather than one or two aspects. A mid-term examination and a comprehensive final examination will be given. Another portion of the course grade will include the discussion/attendance grade, compre exams, cases and/or other assignments. Each student will also be required to complete individual project. The mid-term examination will be of 20 percent and final examination will be of 40 percent. Excessive absences (more than 20 percent) will result in “F Grade”. Test questions may be taken from textbook readings, hypertext material, additional material discussed in class and /or other assigned readings. Students may prepare notebook for taking notes and for references.

Marks Distribution :

Compre Exams
_______30_____
Assignments

______________
Class Workshops
______________
Cases


______________

Projects

______________

Mid-term

_______20_____
Final Exam

_______40_____
Total


            100_____
Recommended Readings:

· PowerPoint Presentations available in e-library
· Managing Finances, A shariah Compliant Way by Omer Mustafa
· Handout Available at Photocopier, you can collect yours   

